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General : Each theory paper shall be of 6 hours per week. This gives 90 hours of teaching for theory paper per semester. Each

theory course shall contain 5 units
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Instruction to end-semester examination theory question paper setters : The end-semester examination system adopted is
given below -

Section A (20 marks) shall contain 10 questions two from each Unit. Each question shall be of 2 marks. All the questions are
compulsory. The answers should not exceed 50 words.

Section B (40 marks) shall contain 5 questions (two from each unit with internal choice). Each question shall be of 8 marks. The
candidate is required to answer all 5 questions. The answers should not exceed 200 words.

Section C (60 marks) shall contain 5 questions, one from each Unit. Each question shall be of 20 marks. The candidate is required
to answer any three questions from five units. The answers should not exceed 500 words.

In case of dispute, English version of question paper shall be given priority. The candidate is required to obtain 36% marks to
pass in theory and internal Assessment examination separately.
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Instruction for Internal Evaluation :Internal evaluation will be of 30 marks. Continuous comprehensive evaluation process shall
be adopted to find out each course level learning outcome , i.e. assignment, test, quiz, seminars etc. that includes logical thinking ,
knowledge and skill acquired during the course. The institution shall keep proper record of the attendance of students for each
evaluation process.
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Semester |
Paper Code Paper Title/Name Code L |P Total Maximum Marks Minimum
Credits Internal | External Total Pass
Marks Marks Marks Marks
(%)
ECO4.5 TH1 Micro Economics DCC 6 6 120 150 43(36%)
30 11(36%)
Semester |1
ECO4.5 TH2 Indian Economy DCC 6 6 120 150 43(36%)
30 11(36%)
Semester 111
ECO5.0 TH3 Macro Economics DCC 6 6 120 150 43(36%)
30 11(36%)




Semester IV

ECO5.0 TH4 Money, Banking and DCC 6 6 150 43(36%)
Public Finance 120
30 11(36%)
Semester V
ECO 5.5 TH5(A) | Elementary Statistics | DSE 6 6 43(36%)
and Mathematics 120 150
30 11(36%)
ECO 5.5 TH5(B) | History of Economic | DSE 6 6 43(36%)
Thought 120 150
30 11(36%)
Semester VI
ECO 5.5 TH6(A) | Development and DSE |6 6 43(36%)
Environmental
Economics 120 150
30 11(36%)
ECO054.5 TH6(B) | Economy of Rajasthan DSE |6 6 120 150 43(36%)
30 11(36%)
SEMESTER |
Paper code ECO4.5TH 1 DCC Micro Economics

Duration : 3 hrs.

Consumer Behavior |

UNIT |

Max Marks: 120

Utility Analysis- Cardinal Approach; Law of Diminishing Marginal Utility, law of Equi-Marginal utility,

Consumer’s Equilibrium. Giffin goods

Consumer Behavior 11

UNIT II

Utility Analysis- Ordinal Approach, Indifference curve analysis- Properties, Budget line, Consumer’s

Equilibrium, Price effect, Income effect and Substitution Effect, Consumer’s Surplus. Law of Demand,

Elasticity of Demand.

Concepts of Costs and Revenue

UNIT 111

Total, Average and Marginal cost, short run and long run cost, Inter relationship between cost curves.

Concept of revenue, Total, Average and Marginal revenue and its interrelationship, shape of revenue curves.

Production and market structure

UNIT IV

Production function. Low of variable proportion, returns to scale. Isoquant, Expantion path, ridge lines.

Market forms-perfect and imperfect, equilibrium of a firm under perfect competition. Monopoly price

discrimination and monopolistic competition. Meaning of Oligopoly.




UNIT V
Distribution
Marginal theory of wage distribution, Rent-Scarcity, Differential and quasi rent. Concept of interest and

Classical and Keynesian theories of interest, Profit - Innovation, risk and uncertainty theories.

SUGGESTED BOOKS
e Stonier and Hague : A text book of Economic Theory
e R.G.Lipsey : An Introduction to positive economics
e P. A. Samuelson : Economics
e Gould and Ferguson : Micro Economic Theory

e M. L. Jhigan : Micro Economic Theory
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SEMESTER I

Paper code ECO4.5TH?2 DCC INDIAN ECONOMY
Duration : 3 hrs. Max Marks: 120

UNIT-I
Pre-British Period
Indian economy in the Pre-British period- Structure and organization of villages, towns, industries
and handicrafts. Economic Consequences of the British Rule-General overall impact; colonial exploitation
form and consequences; case of protection of Indian industries. The theory of drain-its pros and cons. Basic
features; Natural resources, Land, water and forest resources.
UNIT-1I
Structure of Indian Economy
Broad demographic features, Population size and growth rates, sex composition, rural urban
migration, occupational distribution, problem of over-population, population policy, infrastructure
development. Agriculture - Nature and importance, Trends, agricultural production and productivity, factors
determining productivity; Land reforms; New agricultural strategyand green revolution, Rural credit,
agricultural marketing, agriculture and WTO. Poverty and inequality; Unemployment, Problem of rising
prices in Indian Economy.
UNIT-111
Industry
Industrial development during the planning period, Industrial licensing policy MRTP ACT, FERA
and FEMA,; Industrial policy of 1991; Growth and problems of small scale industries, Role of public sector
enterprises in India’s industrialization.
UNIT-IV
Planning in India
Obijectives; strategy; broad achievements and failures; Current Five Year Plan objectives, allocation
and targets; New economic reforms liberalization, privatization and globalization; Progress of privatization
and globalization in India.
UNIT-V
External Sector
Role of foreign trade; Trends in exports and imports; Composition and direction of India’s foreign
trade; Balance of payment crisis and the New economic reforms - Exports promotion measures and the new
trade policies, Foreign capital - FDI, aid, Multinational corporations (MNCs) and their impact on Indian
Economy. The relevance of SWADESHI.



SUGGESTED BOOKS

* Datt, R.K., P.M. Sundhram (2001), Indian Economy, S. chand& Co. Ltd., New Delhi

* Dhingra, 1.C. (2000), The Indian Economy : Environment and Policy Sultan Chand & Sons, New Delhi

* Dutt, R.C. (1950), The Economic History of India Under Early British Rule, Low Price Publications, Delhi.

* Misra, S.K. & V.K. Puri (2001), Indian Economy - Its Development Experience, Himalaya Publishing House,
Mumbai.

* Nathuramka L.N.- Indian Economics

* Ojha B.L.- Indian Economics
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SEMESTER I11

Paper code ECO5.0TH 3 DCC MACROECONOMICS
Duration : 3 hrs. Max Marks: 120

UNIT-I : National Income
Nature and scope of Macro Economics, National income- Concepts and measurement of national
income, Cyclic flow of income and expenditure, National income accounting.
UNIT-II : Output , Employment and consumption
The classical theory of employment, Say’s law of market, Keynes objection to the classical theory;
Keynesian theory of output and employment, The principles of effective demand, Consumption function-
average and marginal propensity to consume.
UNIT-III : Investment, Saving and rate of interest
Investment function- Autonomous and Induced Investment, Marginal efficiency of capital, Saving
function, Saving and Investment equality. The concept of multiplier, investment multiplier. Classical, Neo-
Classical and Keynesian theories of interest.
UNIT-1V : Trade Cycles
Nature and characteristics of trade cycle; Hawtrey’s monetary theory, Hayek’s over-investment
theory; Keynes view of trade cycle. The concept of accelerator, Samuelson and Hicks multiplier-accelerator
interaction model. Control of trade cycle.
UNIT-V : Economic Growth
Sources of growth, Growth models- Harrod and Domar. Neo classical growth models-Solow.
Technical progress model- Kaldor’s model of economic growth.
SUGGESTED BOOKS

* Jhingan M.L.- Macro Economics

* Gupta, S.B. (1994), Monetary Economics, S. Chand and Co., Delhi.

* Shapiro, E. (1996), Macroeconomics Analysis, Galgotia Publications, New Delhi.
* Vaish, M.C. Macro Economics.

* Ojha B.L. — Macro Economics

* Nathuramka L.N.- Macro Economics

* Gupta R.D. & Lekhi R.K.- Post Keynesian economics
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SEMESTER IV

Paper Code ECO50TH 4 MONEY, BANKING AND PUBLIC FINANCE
Duration : 3 hrs. Max Marks: 120

UNIT-1 : Value of Money and Inflation
Money-concept and Importance, quantity theory of money, cash transaction and cash balance
approaches; The Keynesian approach, Inflation, deflation and reflation, definition, types. causes and effects
of inflation on different sectors of the economy; Demand pull and cost-push inflation; Measures to control

inflation, Philips curve, Determinants of money supply - High powered money and money multiplier.

UNIT-II : Commercial Banking
Meaning types and Functions of commercial banks. The process of credit Creation. Evolution of

commercial banking in India after independence. Recent reform in banking sector.



UNIT-I1II : Central Banking
Functions of a central bank; quantitative and qualitative methods of credit Control- Bank rate policy,
Open market operations, Variable reserve ratio and Selective methods, Role and functions of the Reserve
Bank of India. Objectives and limitations of monetary policy with special reference to India.

UNIT-1V : Nature and Scope of Public Finance
Meaning and scope of public finance; Distinction between private and public finance; Public goods;
The principle of maximum social advantage; Public Expenditure- Meaning, classification and principle of
public expenditure; Canons andeffects of public expenditure.

UNIT-V : Taxation and Public Debt
Sources of public revenue; Taxation, canons and classification of taxes; Impact and incidence and
shifting of taxes; Taxable capacity; Effects of taxation; Characteristics of a good tax system. Sources of
public borrowing; Effects of public debt. Various concepts of budget deficits.
SUGGESTED BOOKS
* Ackley, G. (1978), Macroeconomics: Theory and Policy, Macmillan Publishing Co., New York.
* Gupta, S.B. (1994), Monetary Economics, S. Chand & Co., New Delhi.
* Musgrave, R.A. and PB. Musgrave (1976), Public Finance in Theory and Practice, McGraw Hill,
Kogakusha, Tvkyo.
* Shapiro, E. (1996), Macroeconomic Analysis, Galgotia Publications, New Delhi.
* S. Ganguly - Public Finance
* Tyagi B.P - Public Finance
* Bhatia H.L. - Public Finance
* Lekhi RK. - Public Finance
* Nathuramka L.N.- Money, Banking and Public Finance
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SEMESTER V

Paper ECO 5.5 TH5(A) DSE ELEMENTARY STATISTICS AND MATHEMATICS
Duration : 3 hrs. Max Marks: 120

UNIT I : Introduction to Statistics
Basic concepts; Population, Sample, Frequency Distribution, Cumulative Frequency, Graphic and
diagrammatic representation of data, Techniques of data collection, Sampling Vs Population, primary and
secondary data.Measures of central tendency. Mean, Median, Mode.

UNIT-I1I : Dispersion and Index Number
Measures of dispersion, Range, Mean Deviation, Quartile deviation, Standard deviation. Skewness.
Index Number: concepts, price relative, quantity relative, value relative; Laspeyer's, Paasche's and Fisher.

Problems in the construction and limitations of index number.

UNIT-I1II : Correlation and Regression
Correlation: Simple, coefficient of correlation - Karl Pearson and Rank Correlation. Regression

analysis- Estimation of regression line in bivariate distribution, Least squares Method.

UNIT-1V : Time Series and Interpolation
Time series analysis - Concept and components - Determination of regular trend and seasonal indices
. Interpolation (Newton's and Binomial method). Statistical system in India. Agriculture, Industrial and trade

statistics in India



UNIT-V:Attributes and Chi-square test
Association of attributes[two attributes only]. Chi-square test. Differentiation of a function:

Integration of a function. Various types of matrices, Inverse of a matrix, Determinants, Crammer's rule.

SUGGESTED BOOKS

* Allen, R.G.D. (1974), Mathematical Analysis for Economics, Macmillan Press, London.

* Chiang, AC (1986), Fundamental Methods of Mathematical Economics (11 Edition), McGraw Hill,
New Delhi.

* Croxton, FE and D.J. Cowden and S. Klein (1973), Applied General Statistics, Prentice Hall, New
Delhi.

* Gupta, S.C. and V.K. Kapoor (1993), Fundamentals of Applied Statistics, S. Chand and Sons, New
Delhi.

* Nathuramka L.N. — Applications of Mathematics in Elementary Economics

* Gokhroo D.C.- Mathematics for Economists
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Paper Code - ECO 5.5 TH 5(B) HISTORY OF ECONOMIC THOUGHT
Duration : 3 hrs. Max Marks: 120

Unit - |
Mercantilism: main characteristics; Thomas Mun — Physiocracy: natural order, primacy of
agriculture, social classes, Tableau Economique, taxation, Turgot. Adam Smith — division of
labour, theory of value, capital accumulation, distribution, views on trade, economic progress;

David Ricardo - ideas on economic development and international trade,

Unit - 11
Thomas R. Malthus - theory of population, German socialists - Sismondi, Karl Marx - theory of
value, surplus value, profit, and crisis of capitalism; Economic ideas of J.B. Say, J.S. Mill;
Historical School - Senior, List.

Unit - 11
Mathematical School : Main characteristics, Economic ideas of Cournot and Irving Fisher -
Austrian School : Economic ideas of Bohm-Bawark; Neo-classical economics - Economic ideas of
Marshall; Welfare Economics : Economic ideas of Pigou.

Unit - IV
The aggregate economy, Liquidity Preference Theory and Liquidity trap, Marginal Efficiency of
Capital and Marginal Efficiency of Investment, wage rigidities, underemployment equilibrium, role
of fiscal policy: deficit spending and public works, multiplier principle, cyclical behaviour of the

economy, uncertainty and role of expectations.

Unit -V
Economic ideas of Kautilya; Economic ideas of Dada Bhai Naoroji and M.N. Roy, Economic ideas
of Mahatma Gandhi and Jawahar Lal Nehru. Economic Ideas of B.R. Ambedkar, Deen Dhyal
Upadhyay, Dr. Ram Manohar Lohiya. Choudhary Charan Singh and Amartya Sen.

Books Recommended :
. Blackhouse, R. (1985), A History of Modern Economic Analysis, Basil Blackwell, Oxford.



. Ganguli, B.N. (1977), Indian Economic Thought: A 19th Century Perspective, Tata McGraw
Hill, New Delhi.

. Gide, C. and G. Rist (1956), A History of Economic Doctrines, (2nd Edition), George Harrop
& Co., London.

. Grey, A. and A.E. Thomson (1980), The Development of Economic Doctrine, (2nd Edition),
Longman Group, London.

. Kautilya (1992), The Arthashastra, Edited, Rearranged, Translated and introduced by L.N.
Rangaranjan, Penguin Books, New Delhi.

. Roll, E. (1973), A History of Economic Thought, Faber, London.

. Schumpeter, J.A. (1954), History of Economic Analysis, Oxford University Press, New
York.

. Seshadri, G.B. (1997), Economic Doctrines, B.R. Publishing Corporation, Delhi.
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SEMESTER VI

Paper Code - ECO 5.5 TH 6(A) DSE DEVELOPMENT AND ENVIRONMENTAL ECONOMICS
Duration : 3 hrs. Max Marks: 120

UNIT 1 :Development and Economic Growth
Economic growth and development, Factors affecting economic growth — Capital, labour and technology;
Growth models — Harrod and Domar; Instability of equilibrium — Neo-classical growth models — Solow
and Meade, Mrs. Joan Robinson’s growth model; Technological progress — Embodied and disembodied
technical progress — Technical progress of Hicks, Harrod; Learning by doing; Production function
approach to the sources of growth.
UNIT 2:Economic Development, Population and Institutions
Development and underdevelopment — Perpetuation of underdevelopment; Poverty — absolute and
relative; Measuring development and development gap — per capita income, inequality of income and
wealth, Human development index and other indices of development and quality of life; Concept of
intellectual capital; Food security, education, health and nutrition — Human resource development —
Population problem and growth pattern of population; Theory of demographic transition; Population,
poverty and environment; Economic development and institutions; Markets and market failure; State and
state failure; Issues of good governance
UNIT 3:Theories of Economic Development Theories of development
Classical theory of development; Karl Marx in the theory of development — theory of social change;
Immutable laws of capitalist development — Crisis in capitalism; Schumpeter and capitalistic development.
UNIT 4: Macro Economic Policy and Economic Development
Role of monetary and fiscal policies in developing countries; External resources; FDI; Aid vs. trade;
Technology inflow; MNC activity in developing countries; IMF and World Bank policies in developing
countries.
UNIT 5: Environment, Ecology and Pollution Control
Environment economy linkage; Environment as a necessity and luxury; Population-environment linkage;;
Market failure for environmental goods; Environment as a public good; The commons problem; Property
right approach to environmental problem.
Pollution Control Prevention, control and abatement of pollution; Environmental legislation; Environmental

accounting.
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PaperCode - ECO 5.5 TH 6 (B) ECONOMY OF RAJASTHAN
Duration — 3hrs Max. Marks - 120
UNIT | : DEMOGRAPHY
Position of Rajasthan in Indian economy-Area, Population, Agriculture, Industry and Infrastructure, Economic
Growth. Population of Rajasthan- Population size and growth. District-wisedistribution of rural and urban population,

occupational structure and human resources development (Literacy, health and nutrition indicators), Problem of
poverty and unemployment.

UNIT Il : NATURAL RESOURCES

Natural resource endowments; land, water, livestock, forests and minerals; state domestic products and its
trends. Environmental pollution and the problems of sustainable development.

Unit-Ill : AGRICULTURE

Agriculture land utilization, Major crops and cropping pattern. Land Reforms- Rajasthan Tenency Act, ceiling
of land and distribution of land, Green Revolution, Agriculture Marketing. Animal husbandry- Importance of livestock,
dairy development programme, Problems of sheep and goat husbandry. Irrigation and power infrastructure in the
state.

Unit— IV : INDUSTRY

Industrial development in the state during Five Year Plans. Regional variation in industrial development,
Cottage Industry, Small scale Industries and Handicrafts. Industrial policy. Role of RFC, RSMDC and RIICO in the

industrial development of Rajasthan.
Unit-V : DEVELOPMENT PROGRAMMES

Tourism development in Rajasthan, Special Area Development Programmes (DPAP), Desert Development, Tribal
Area Development and Aravallies development programme, Rural Development Planning in the state- Objectives and

achievements. Constraints in the economic development of Rajasthan.

SUGGESTED BOOKS

* Nathuramka L.N. — Economy of Rajasthan
* Sharma O.P. — Economy of Rajasthan

* Pangaria — Economy of Rajasthan

* Ojha B.L.- Economy of Rajasthan

* Economic Survey of Rajasthan
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